
To: 
The Accounting Standards Board 
The Institute of Chartered Accountants of India (ICAI) 
 
Subject: Comments on Tentative Agenda Decisions issued by the IFRS Interpretations 
Committee 
 
Dear Sir/Madam, 
 
With reference to the invitation issued by the Accounting Standards Board (ASB) of ICAI 
seeking comments on the Tentative Agenda Decisions (TADs) issued by the IFRS 
Interpretations Committee, we appreciate the opportunity to contribute to the international 
standard-setting and implementation process. 
 
Our comments on the following consultative documents are submitted for consideration: 
 
1. Assets that Generate a Return Individually and Largely Independently of an Entity’s Other 
Resources (IFRS 18) 
 
The proposed interpretation should provide clear and practical guidance for identifying 
assets that generate returns individually and largely independently of an entity’s other 
resources. The guidance should ensure consistent application across industries and avoid 
undue complexity in determining the relevant accounting treatment. 
 
General Recommendation 
 
We recommend that the IFRS Interpretations Committee consider the practical implications 
of the proposed agenda decisions for preparers, auditors, regulators and users of financial 
statements. The final guidance should be clear, consistent with the principles of the relevant 
IFRS Standards, and capable of practical implementation without disproportionate 
compliance costs. 
 
We further recommend that the Accounting Standards Board of ICAI consider the 
implications of these agenda decisions for the corresponding Indian Accounting Standards 
(Ind AS), wherever applicable, taking into account the Indian regulatory and business 
environment. 
 
We appreciate the initiative taken by ICAI to facilitate stakeholder participation in 



international accounting standard-setting activities and look forward to contributing to the 
development of consistent, transparent and high-quality financial reporting practices. 
 
Yours faithfully, 
 
CA Sukhdeo Rathi 
CHAIRMAN 

Bhilai Branch of CIRC of ICAI 

 


